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WEDNESDAY, DECEMBER 2
7:30-8:30 Continental Breakfast in the Atrium

8:30-9:00 Registration, welcome and opening remarks
  Roger Rendleman, CPA 

2009 GAAF Chair, GFOAA

9:00-10:30 GASB Update
  Lisa Parker 

Governmental Accounting Standards Board

  Ms. Parker will provide current information about 
the GASB’s recent pronouncements, outstanding due 
process documents, and ongoing projects.  Topics will 
include derivative instruments, fund balance reporting, 
service efforts and accomplishments reporting, public/
private partnerships and post-employment benefits.  

10:30-10:45 BREAK

10:45-12:00  Governmental Auditing:  The View From the Top 
  Ernest Almonte, Auditor General  

Rhode Island 

  Mr. Almonte will discuss aspects of integrity, ethics, 
leadership, sustainability, audit quality, fraud and the 
overall outlook for the economy.  From the perspective 
of his role as auditor general, he’ll speak directly to the 
challenges for CPAs in government.

12:00-1:15 Luncheon
  Announcements and introductions

Kathleen Baxter, AGA President 
Jenny Nolen, Luncheon Speaker

  Ms. Nolen is known as Alabama’s funniest lady with 
more than 20 years as an unconventional presenter 
who will go to any lengths to make sure her audience is 
relaxed, has fun, and is ready to learn and retain! 

1:30-3:00 CONCURRENT SESSIONS
Session A  Turmoil in the Debt Market – What are Our 

Options?
  Robert Young 

Frazer Lanier

  Since the melt down of the debt market and all other 
sectors of the financial industry in September 2008, 
borrowers have been on a roller coaster. Frozen out of 
the market in the final quarter of 2008, some borrowers 
- particularly in the public finance arena - find they 
are garnering the lowest rates in 50 years. What caused 

this turmoil in 2008, where are we now and what 
does the future hold? Not only will traditional fixed 
rate structures be discussed but also new alternatives 
included in the Stimulus Package.

Session B  Technology for a New Generation of Professionals
  Tommy Stephens 

K2 Enterprises

  A new generation of professionals requires a new 
generation of tools to complete daily tasks and 
activities in ways that were previously unthinkable. 
Social networking sites, collaboration tools and online 
applications are just some of many ways this new 
breed of information worker is getting the job done 
today.  Whether you are using any of these new tools or 
managing others on your team who do, now is the time 
to learn about the potential gains in productivity - along 
with the potential risks - associated with managing this 
new generation of technology.

3:00-3:15 BREAK

3:15-4:30 CONCURRENT SESSIONS
Session C Derivatives – Overcoming the Negatives
 Dr. Robert Brooks 
 University of Alabama

  The goal of this session is to introduce the fundamentals 
of financial derivatives, with a focus on interest rate 
swaps. Common uses and abuses of financial derivatives 
will be reviewed, along with answers to frequently 
asked questions about financial derivatives. Various 
hedging strategies will be discussed with an emphasis 
on avoiding common pitfalls.

Session D  Budgeting During Difficult Times: Building a 
Mountain with Molehill Money 

  Carolyn Middleton 
State of Alabama Finance Office

  Discussion on Alabama’s budget process with an 
overview that includes the history of Alabama budget 
reductions. The speaker will put into context what 
Alabama has done historically to handle these shortfalls 
and what other states are doing, and touch on how 
federal stimulus funds have played into Alabama’s 
current budget reductions.  There will be suggestions 
on processes agencies should implement now; and 
what the future holds for Alabama budgets.
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